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®dopMa MHDOPMALMOHHOIO AOKYMEHTA O NPUBUIErMPOBAHHOM aKLMU

pOCCMVICKOFO dKUMOHEPHOIO obuwecTBa

NMHbOPMaALMOHHbIA AOKYMEHT

MpuBuaernpoBaHHas akKuma pOCCMﬁCKOFO dKLMOHEPHOro obwecrBa

MpenocTaBnsieTcst B COOTBETCTBUM C YCTAaHOB/IEHHbIMM TpeboBaHMsIMU. He aBnseTcs
WHANBUAYASIbHOM NWHBECTULIMOHHOW peKOMeHAAUNEN NN PEKAMHbIM MaTepuasioMm.
NHdopMauns npuBeaeHa ANns MOHMMAHUS CyLLECTBEHHbIX XapakKTepPUCTUK U PUCKOB

NPUBUNErMPOBAHHbBIX aKLUMN POCCUNCKUX aKLUNOHEPHbIX 06LEeCTB.

3TO He BKJaA.

Bbl MO>KeTe NOTepATb BCE, YTO BJ/IOXKUIIM.

CpeacrtBa He 3acTpaxoBaHbl (He rapaHTUpPOBaHbl) rocyfaapCcTBOM.

B cnyuyae notepb KOMMNEHCALMh He NpeayCMOTPEHO.

Aloxoa He rapaHTUpPOBaH.
OCHOBHbIE€ XapaKTepUCTUKN NPUBUIErMPOBAaHHOM aKLMM:
NpuBunernpoBaHHaa akums - 3TO UeHHas 6yMara, 3akpennsiowas npaBa ee
Bnagenbua (akumoHepa) Ha nosiyyeHue yactu npmbbinm akumoHepHoro obuecTsa
(AvBMAEeHAo0B), Ha yyacTve B ynpaBNeHUM aKuMOHEpPHbIM O6LEeCTBOM M Ha 4acTb
MMyLLecTBa, OCTalLeroca nocne ero ankengaumm. B otanume ot obbIKHOBEHHbIX
aKuMi npuBUNErMpoBaHHbIE aKLMW MOryT ObiTb pa3HbIX TUMNOB AaXe Yy O0AHOro
akumoHepHoro obuwectBa. Kak npaBuno, y NpUBUAErMpoBaHHbLIX akUWMW eCTb
NPeMMyLecTso MO CpPaBHEHUIO C OO6bIKHOBEHHbLIMW aKUMSAMM MNpPU  MONYyYEeHUMU
aveuaeHpnos. OHO 3ak4yaeTcs B TOM, 4YTO A0 Tex Mop, noka Bragenblbl
NPUBUNErMPOBaHHbLIX aKUMW He nonydyaT onpeaeneHHble B yCTaBe AUBUAEHAbI,
Bnagenblbl O6bIKHOBEHHbIX aKLUN TakKXXe He MOryT NosyuuTb AMBUAeHAbl. Takxe
NnpeMmyLecTBOM BnagenbleB NPMBUNErMPOBaHHbIX aKUMii MOXET 6bIiTb NpaBo Ha
nonyyeHme onpeneneHHoOM B YyCTaBe CyMMbl MNpU JIMKBUMAAUMW aKUMOHEPHOro
obuwiectBa, A0 NOAYyYEHUS KOTOPOM MMYLLECTBO He MOXET pacrnpenensitbCs cpeau
BnagenbueB 06bIKHOBEHHbIX aKLUWNA.

Kaxgast npuBnnernpoBaHHas akumga ogHoro tmna nMeet OAMHAKOBbIN 06BbEM npas.




AKUMA nMeeT HOMUHaNbHYI CTOMMOCTb, KOTOpas ANns Bnajgesnbua akumm He umeet
KakKoro-nmbo 3Ha4YeHms N He OTpaXaeT ee PbIHOYHYH CTOMMOCTb.

MpaBo Ha nony4vyeHue 4actTu npubbIIM akuMoHepHoro obuecrsa.
AKuMoHepHoe ob6wecTBO BNpaBe, HO He 0653aHO BbiNJl@auMBaTbh AUBUAEHALI AaXe
Nno NpMBUErMpPOBaHHbIM akuMsM. PeweHne o BbinnaTe AMBUAEHAOB N UX pa3Mepe
npuHmMMaeTcsa obwmm cobpaHueMm akuuMoHepoB. B cnydae BbinnaTbl AMBUAEHAOB
yCTaHaBAMBaeTCa AaTa, Ha KOTOPYyK onpeaenstTcs Auua, UMerwue npaso Ha
nonyyeHve aumeBuaeHaos. [Onsa nonydveHus aveumaeHaos BaMm Heobxoaumo 6biTb
BNnajenbueM akuMn Ha yCTaHOBMEHHY AaTy. [OCKONbKYy pacyeTbl NO cAenkaMm C
aKunsaMm Ha 6upxxe NpousBOASATCA HA BTOPOM pabouui AeHb nocne cCoBeplleHUs
caenku, ans nonydeHus obbsaBNeHHbIX AMBnaAeHA0B Bam Heobxoammo npmobpectu
aKLUMIO 3a ABa AHS A0 YCTAHOBJIEHHOM AaThl.

Yyactme B ynpaBJIEHMU aKLUMOHEepHbIM o6uwecTtBoM. Kak npasuno,
NpUBUNErMpOBaHHbIE aKLUMM He NpeaocTaBnAloT npasBa rosoca. WcknioudeHmnem
SIBNAETCS rosiocoBaHne rno oTAefIbHbIM BOMpocCaM, B 4YacCTHOCTU, O JIMKBMAALUMMU
(peopraHmnsauun) obuwecTBa, 06 orpaHnyeHuns npas BragenbLeB
npuBMNErMpoBaHHbIX akuun). Kpome TOro, B cnydae, ecnu obuwee cobpaHue
aKUMOHEPOB He TMpuUHUMaeT peleHnsa o BbinjaTe AMBUAEHAOB, BRajesbupbl
NPUBUNErMpoBaHHbLIX akuuih, pasMep AWMBUAEHAOB MO KOTOPbIM onpeaeneH B
yCTaBe, npnobpeTtaloT N0 CBOMM aKLMSAM MpaBo rosoca rno BCeM BOMpocaM M MOryT
yyactBoBaTb B 06wuMx cobpaHMsX akKUMOHEpPOB HapaBHE C aKuuMoHepamu -
Bnagenbuamm o6bIKHOBEHHbIX akumi, o6nagas No Kaxaom akumm O4HMM rosIoCcoM,
[0 Tex nop, NokKa akuMoHepHoe obLlecTBO He BbINNATUT onpeaeneHHbIX B yCTaBe
AVBUOEHOOB.

Yyactme B pacnpepesieHMM MMyLllecTBa, OCTarouwerocs rnpu JMKsuaauum
(6ankporcTBe) obuwecrBa. [lpu nukBmpaaumm o06WECTBO NpekpallaeT CBOK
AesaTeNbHOCTb, MMYLLECTBO obliecTBa pacrnpeaensietca Mexay kpeautopamu (Kak
npaeBmno, MNyTeEM MpoAaxu WUMyLlecTBa W nepefayn AEHEeXHbIX CpeacTs
KpeautopaMm), a 3aTteM cpean BnagenbueB MNPUBUNErMPOBAHHbLIX akKuuii, Mo
KOTOpbIM onpeaeneH

pa3sMep NMMKBMAALMOHHOW CTOMMOCTU. ECnn pa3mep NIMKBNUAAUNOHHOM CTOMMOCTM MO
NpUBUIErMpoBaHHbIM akUMsaM He onpejesneH, Bnagenblbl MNPUBUIErMPOBAHHbIX
aKuMi y4yacTBYIOT B pacnpeaeneHmm nMmylectsa B NoC/IeaHIO oyepeab HapaBHe C
Bnagenbuamm 0bbIKHOBEHHbIX aKLUNA.

OCHOBHbIE PUCKMU:




PblHOYHbIN pPUCK (PUCK HEraTMBHOrO M3MEHEeHUA CTOMMOCTM aKuum) -
CTOMMOCTb NpuHaaexatllien Bam npuBmnerMpoBaHHOM akLMM MOXET KaK pacTu, Tak
N CHMXATbCS, U ee poCT B NPOLL/IOM He O3HayaeT ee pocTa B byayuwem. CywecrteyeTt
PUCK TOro, 4YTo Bbl NoHeceTe ybbITKM B pe3ynbTaTe CHUXXEHUS LEHbl akuun. Takxe
B OTAE/bHbIX CYy4YasaX pbIHOYHAsS CTOMMOCTb aKLUMN MOXET ynacTb A0 «HYNs», Toraa
Bbl MOXeTe NoTepsATb BCE B/IOXEHHbIE CPeACTBa.

PUcKk NUMKBUMAHOCTU. JINKBMAHOCTb, TO €CTb BO3MOXHOCTb MNpoAaTb aKUWUK B
nobon MOMeHT 6e3 CyLeCTBEHHOro CHMXEHUS ee CTOMMOCTU, 3aBUCUT OT crpoca U
npeasioxXeHns Ha  pblHKke. Hawnbonee /nMKBMAHBIMM  SBASAKOTCA  akuuu,
obpalwalowmecs Ha OpraHM3oBaHHOM pbliHKE, akuuum, He obpalwarwmecs Ha
OpraHM30BaHHOM pblHKE — MeHee NUKBUAHbI, 0AHAKO B NtobomM criydyae Bbl MoxeTe
CTONIKHYTbCA B OMnpeAesieHHblIl MOMEHT C HEeBO3MOXHOCTbIO MpoAaTb CBOM aKLMu
Win c TeMm, yto Bam npuaeTcs npoaaTb MX C CYLLECTBEHHbIMW YObITKaMM K3-3a
CHMXEHMS crnpoca Ha HUX WU KaKnx-nmbo orpaHMYeHUMn Ha ux obpalleHue.
MpeanocbiiKaMn AN CHUXEHUS TUKBUAHOCTU MPUBUIETMPOBAHHBIX aKUWA MOTYyT
ABNSATbCA:  MCK/OMEHME  akumh  u3  (GOHAOBbIX MHAEKCOB, HeraTuMBHbIE
KoprnopaTuBHble CObbITUSA N Apyrve obCcTosTeNnbCTBA.

Puck HenonyuyeHmsa poxopaos (AMBMAEHAOB) NO NpUMBWIErMpOBaHHbIM
akumsaMm. Obuiee cobpaHMe aKLUMOHEPOB MOXET HE MPUHSATb peLleHMe O BbinaaTte
OVIBUWAEHAOB AaXe B C/lydYae peKoMeHAauMn CoBeTa AMPEKTOPOB MX BbIMIaTUTb, Kak
npu HanuM4ynm, TaKk M OTCYTCTBMM AOCTAaTOYHOW AN 3TOro npubbiau, gaxe no
NPUBUNErMPOBAHHbLIM aKUWSM, pa3Mep AMBMAEHAA MO KOTOPbIM OMNpeaesieH B
yCTaBe.

Puck 6aHKpoOTCTBa aKUMOHepHoro ob6uwecrBa. B cnyyae 6aHKpoOTCTBa
obwectBsa pasMep ero wuMywecrtBsa HeAoCTaToyeH AN pacyeToB CO BCEMMU
KpeauTopamu. NoraweHne 3aa40/HKEHHOCTU MPONCXOANT COMMACHO 3aKOHOAATENbHO
YCTaHOBJIEHHOIM O4YepeaHOCTU. BbinnaTbl OCTaBLIErocs MMyLlecTBa NPOM3BOASTCS
BNnajaenbuaM NpMBUIErMpPOBaHHbIX akLMI, MO KOTOPbLIM B YCTaBe OnpeaesieH pasmep
NVUKBUAALUMOHHOMN CTOMMOCTN, B ONpeaeneHHOM pa3Mepe, U B NOCeaHIo ovepeab
- MO MPUBWIErMpPOBaHHbIM aKUWSM, MO KOTOPbIM pa3Mep JIMKBUAALUNOHHOWN
CTOMMOCTM He onpeaeneH, n no obbIKHOBEHHbIM akuusaMm. Kak npaBuio, B ciy4dae
6aHKpoTCTBa WMMyLwlecTBa obwecrtBa HeAOoCTAaTOYHO A9 BbiNJaT  Kak  no
NPUBUNErMPOBAHHbLIM aKLUUSM, MO KOTOPbIM OMnpeaeneH pasMep JIMKBUAALNOHHOWN
CTOMMOCTM, TakK W MO MNpPMBWIErMPOBAHHbIM aKUMAM, MO KOTOpPbIM pasMep
NUKBUOALMOHHON CTOMMOCTM He onpegeneH. B pesynbtate Bbl MOXeTe NoTepsTb

BCE CBOU BJIOXXKEHUA B NpnBmnernpoBaHHblie€ akKLnn obuwecTBa.




Komuccun.

Mpwn caenkax C NPMBUIErMPOBaHHbIMU akKUMSAMW B3MMaeTCss Kommuccmsa b6pokepa 3a
MCNOSIHEHME TMOPYYEHUN, a TaKXe MOryT B3MMaTbCAd KOMUCCUU OUpXM un
KIMPUHIOBOW OpraHmM3auum 3a CoBeplleHue CAeflKU, KOMUCCUSA Aeno3uTapus 3a
y4yeT npaBa CO6CTBEHHOCTM MHBECTOPA Ha akuuto. Pa3mepbl Bcex TapndoB MOXHO

HanTN Ha cainTe 6pokepa, Aeno3nTapm1s, KIMPUHIOBOW OpraHM3aummn n 6Upxm.

XXano6bl n npeanoXxeHus.
Xanobbl 1 npeanoxeHus Bbl MoXxeTe HanpasBuTb 6pokepy, C KOTOpbIM Bbl
coTpyAHM4aeTe, B CaMOperysvpyeMylo opraHms3aumio B cdepe @PUHaAHCOBOro

pblHKA, YJIeHOM KOTOpOW siBNsieTcs Takon 6pokep, nnm B baHk Poccuu.




